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SERVICE AGREEMENT

THIS AGREEMENT is made on 5" Dec 2022 BY AND BETWEEN:

(1) KCT's Late. G.N. Sapkal College of Engineering having its principal office at Sapkal
Knowledge Hub, Kalyanii Hills, Anjaneri-Wadholi, Trimbakeshwar Road, Nashik - 422213
{hereinafter referred to as the “Service Recipient”, which expression shall, unfess repugnant
to the context or meaning thereof, be deemed to include its successors, legal
representatives and permitted assigns) of the FIRST PART); and

{2) Sunstone Education Technology Private Limited, having its corporate office at
Spring House, LG 06, DLF Grand Mall, DLF Phase 1, Gurgaon, Haryana, 122002, (hereinafter
referred to as the “Service Provider”, which expression shall, unless repugnant to the context

or meaning thereof, be deemed to include its successors and permitted assigns) of the OTHER
PART.

The Service Recipient and Service Pravider shall hereinafter jointly be referred to as “Parties” and
individually as "Party”.

WHEREAS:

(1) Service Recipient has its campus in Sapkal Knowledge Hub, Kalyanii Hills, Anjaneri-Wadholi,
Trimbakeshwar Road, Nashik - 422213. it is a distinguished educational institute established
with a mandate to serve the academic and professional needs of the students in the country.
It is engaged in imparting value based professional education and is approved by the All India
Council for Technical Education and University Grants Commission.

(2) Service Provider is a private limited company incorporated under the Companies Act, 2013, It
has developed a program called ‘Sunstone Surge' (key features outlined in Annexure 1) which
is @ 360 degree career acceleration program far students of Service Recipient. The product
offers training and placement services.

(3) The Service Provider has approached the Service Recipient and has expressed its desire to
provide certain services as covered under the Sunstone Surge program to the Service
Recipient and has also’ represented to the Service Recipient that it has the necessary
infrastructure, manpower, expertise and the financial capabilities to perform the services
detailed below.

(4) The Service Recipient wishes to engage Service Provider as an independent contractor for the
services covered under the Sunstone Surge program.

(5) Service Provider is willing to perform the services, as set out in detall in Clause 2.2 of this
Agreement on the terms and conditions hereinafter set fqr’ch.
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4
NOW, THEREFORE, in consideration of the mutual agreaments, covenants, reprosentations, and

warranties set forth in the Agreement, and for other good and valuable consideration, the receipt and
sufficienicy of whichiis acknowledged by the Parties, the Parties hereby agree as follows:

Definitions

The foliowing words shall have the following meanings

d}

b

c)

e}

“Agreement” shall mean this services agreement wcluding the annexures, as amended,
maodified and/or supplemented from time to time:

“Applicable Laws” shali mean all applicable {a) statutes, enactments, acts of legislature or
parliament, laws, ordinances, rules, by-laws, regulations, notifications, guidelines, policies,
directions, circulars, directives and orders of any Governmental Autharity, tribunal, board,
court or recognised stock exchange; {b) approvals, authorizations, waivers or licenses from
Governmental Authorities; and (c) orders, decisions, injunctions, judgments, awards and

decrees of or agreements with any Governmental Authority as applicable on the Service
Recipient;

“Effective Date” shall mean the date on which the Agreement has been executed by the
Parties, as set out herein;

“Services” shall have the meaning ascribed to it in [Clause 2.2 below]; and

“Term” shall have the meaning ascribed to it in Clause 6 below.

In this Agreement, unless the context otherwise requires,

E)

¢)

For the purpose of this Agreement, where the context so admits, (i} the singular shall be
deemed to include the plural and vice-versa, (i) the word “include” and “including” shall be
construed without limitation.

The headings and sub-headings are inserted for convenience only and shall not affect the
construction and interpretation of this Agreement.

A reference to a statute or statutory provision is a reference to it as it is in force for the time

being, taking account of any amendment, extension, or re-enactment and includes any
subordinate legislation for the time being in force made under it.

In addition to the terms defined in Clause 1, certain other capitalized terms are defined
eisewhere in this Agreement and whenever such terms are used in this Agreement they shall

have their respective defined meanings, unless the context expressly or by necessary
implication otherwise requires.




2.1

4.2

Appointment.

The Service Recipient hereby appoints Service Provider to render services as described below
during the provision of the Course for such period and on the terms set forth in this

Agreement. Service Provider accepts such appointment and agrees to render the services
herein set forth for the compensation herein provided.

service Provider agrees to render the following support services during the Course as
categorized in an annexure-1.

Duties

Obligations of the Service Recipient

31

3.2

33

3.4

Service Recipient agrees and acknowledges that it has read this Agreement and shall comply

with all applicable duties, obligations and restrictions set forth in this Agreement to the extent
they apply to Service Recipient,

Service Recipient shall be responsible for compliance with the Applicable Laws and adherence
with the fees regulatory norms, permits, approvals, etc.

Service Recipient shall be solely responsible for imparting education, maintaining its
affiliations, accreditations and facilities, delivery of academic instructions, etc. as recognized
by and in accordance with the directions issued by the relevant regulatery authorities,

including abtaining and maintaining relevant consents and approvals from the regulatory
authorities,

Service Recipient shall provide requisite and reasonable access, support and assistance as may
be required by the Service Provider from time to time in relation to provision of the Services.

Obligations of the Service Provider

3.5

36

3.7

3.8

Service Provider agrees and acknowledges that it has read this Agreement and shall comply

with all applicable duties, obligations and restrictions set forth in this Agreement to the extent
they apply to Service Provider,

Service Provider agrees and undertakes to use its best effarts to comply with the instructions
and directions issued by the Service Recipient:

Service Provider and its officers, directors, agents and representatives will exercise their best
judgment in carrying out their obligations hereunder.

Service Provider shall undertake the Services in'a professional, diligent and timely manner,
using due skill and care and in a manner compliant with industry and professional standards.

Service Provider shall ensure that the Services performed under this Agreement confirm to
the specifications and instructions mutually agreed with the Service and ensure that all

P




5.1

5.2

53

5.4

6.2

6.3

6.4

personnel who are deputed to perform the Services under this Agreement are appropriately
trained and qualified to perform such Services, including familiarizing them with applicable
policies and procedures relevant to the Services.

Dealings

Notwithstanding anything contained in this Agreement, the Service Provider shall not, absent
express written consent, be authorized to actin the name or on behalf of the Service Recipient
and shall not have any power to enter into any agreement, contract, transaction or
arrangement on behalf of or in the name of the Service Recipient.

Remuneration and Expenses

In connection with the perfarmance of its duties herein, the Service Recipient will pay the
Service Provider, such compensation and fees as outlined in  Annexure 1
(the "Fees"). Necessary goods and service tax, if applicable, shall be levied in addition to the
Fees.

Service Provider shall raise the invoices on a periodic basis as may be mutually agreed, and
amounts shall be payable within 15 days from the date of the invoice.

The Fees shall be subject to review by the Parties on an annual basis,

The services under this Agreement would be provided continuously or on a recurrent basis for
a period of [5 and will be automatically renewed unless otherwise agreed with periodic
payment obligations as mutually agreed by the parties, in accordance with Clauses 5 and & of

this Agreement.

Term and Termination

(This Agreement shall commence on the Effective Date and shall continue in full force and
effect thereafter for an initial period of 5 years. Thereafter, this Agreement shall be extended
for such time period as mutually agreed between the Parties in writing.]

This Agreement may be terminated at any time with the mutual written agreement of both

the Service Provider and the Service Recipient, with written notice of not less than 3 (three)
months.

This Agreement may be terminated by Service Provider at any time or if it becomes illegal for
Service Provider to perform its duties under this Agreement. '

Eith_e-_r Party shall have the right to terminate this Agreement, with immediate effect, if a
petition for winding-up or dissolution of the other Party is filed in a court of competent

o



6.5

6.6

71

7.2

8.1

8.2

83

jurisdiction and if such petition is not withdrawn within [30] (thirty) days of filing of such
petition, by giving written notice of such termination ta the other Party.

The right to terminate this Agreement shall be without prejudice to all rights and remedies
available to the Parties under Law, including without limitation, the right to seek, as an
alternative to termination, specific performance of the obligations under this Agreerment

The Service Provider shall be entitled to terminate the Agreement immediately in the event
the Service Recipient fails to perform its obligations under Clause 5. Such termination shall not
affect the right of the Service Provider to receive payment on any unpaid balance of the

compensation described in Clause 5 earned prior to such termination, with an interest of 18
%.

Representations of Service Provider and of the Service Recipient

Service Provider hereby represents and warrants that:

7.1.1  Service Provider has the legal right, power and authority to enter into, deliver and
perform its obligations under this Agreement and all other documents and
instruments required to be executed pursuant thereto or in connection therewith, and
such documents, when executed, will constitute valid and binding obligations and be
enforceable against Service Provider in accordance with their respective terms;

7.1.2  Service Provider has obtained all consents, authorizations and permissions as may be

required for the purpose of executing this Agreement and performing its obligations
hereunder.

The Service Recipient hereby represents and warrants that it is authorized and permitted as

may be required for the purpose of executing this Agreement and performing the obligations
hereunder.

General

Conduct of Affairs: The parties hereto agree that Service Provider shall at all times, conduct
itself and discharge its functions hereunder in such a manner as to ensure that at no polnt in
time shall Service Provider take any decision on behalf of the Service Recipient.

Service Provider will render the Services set forth in this Agreement at its own expense,
including, without limitation, the salaries of employees necessary for such services, the
facilities required to provide such services and operating expenses.

Relationship of Parties: The relation between the Parties hereto shall be on principal to
principal basis, This Agreement is intended to create, and creates a contractual relationship
for services to be rendered by an independent contractor and is not intended to create and
does not create, a partnership, joint venture, associatior of persan or agency or employment
between the Parties for any purpose (or any other parties).

LA
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Governing Law and Dispute Resolution

This Agreement will be governed by and construed in accordance with the laws of India. The
Parties shall refer any disputes arising between them which relate to this Agreement or
transactions contemplated hereby to a sole arbitrator to be jointly appointed by the Parties.
In the event the Parties are unable to appoint a single arbitrator, then each Party shall have
the right to appoint 1 arbitrator each and the third arbitrator shall be elected by the arbitrators
so appointed by the Parties. The arbitration proceedings shall be governed by the Arbitration
and Conciliation Act, 1996 and shall be conducted in the English language The venue of
arbitration shall be New Delhi. Subject to the aforesaid arbitration provision, each Party
agrees that the courts at New Delhi shall have exclusive jurisdiction.

Amendments

No pravisions of this Agreement shall he amended or altered in any way unless made in writing
and“duly executed by authorized representatives of each of the Service Recipient and the
Service Provider, ‘

Notices and Advice

Any notice or other document to the Service Recipient and Service Provider to be given under
this Agreement shall be in writing and shall be deemed duly given if sent by hand-delivery,
pre-paid post, courier, facsimile or email to the following addresses:

Service Recipient:

Attn: Dr. Sahebrao Bagal (Principal}
Address: KCT's Late. G.N. Sapkal College of Engineering, Nashik - 422213
Email: gns_engines ing@sapkatknowledgebub.org

Service Provider:

Attn:  Arshinder Singh
Address: 9th Floor, Tower B, Unitech Cyber Park, Sector 39, Gurgaan, Haryana - 122002
Email: rubnnedes hawafaurstunein

Attn:  Harshit Agarwal
Address: 9th Floor, Tower B, Unitech Cyber Park, Sector 39, Gurgaon, Haryana- 122002
Email:  Dbarshitaparwal@sunstone.l '

&<
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12.2

12.3

13

14

All notices given pursuant to this Agreament, shall be in writing and shalf be deemed to be
served as follows:

11.2.1 In the case of any notice delivered by hand, when so delivered;
11.2.2 If sent by pre-paid post or courier, on the 5th clear day after the date of posting;

11.2.3 In the case of any notice sent by facsimile, upon the receipt of a confirmation copy at
the sender’s facsimile machine; and

11.2.4 If sent by e-mail, 24 hours after the mail is sent by either Party to the other Party at
the above respective addresses

FORCE MAJEURE

Neither Party shall be liable to the other Party if and to the extent that the performance or
delay in performance of any of its obligations under this Agreement is prevented, restricted,
delayed or interfered with due to circumstances beyond the reasonable control of such Party,
including changes in Law, fire, flood, storm, explosion, epidemics or pandemics, accident, acts
of God, acts of terrorism, war, civil commotion, riots, strikes, lockouts, labour dispute or other
concerted act of workmen, acts of Government and/or shortage of material (“Force Majeure
Event”),

The Party claiming a Force Majeure Event shall promptly notify the other Party in writing, and
provide full particulars of the Force Majeure Event, the cause and the date of first occurrence
thereof, as soon as possible after the Force Majeure Event and also keep the other Party
informed of any further developments.

The Party so affected by a Force Majeure Event shall use its best efforts to remove the cause
of non-performance, and the Parties shall resume performance hereunder with the utmost
dispatch when the Force Majeure Event is resolved.

Counterparts

This Agreement may be executed in counterparts, each of which, when so executed and
delivered, shall be deemed an original instrument, but all of which together shall
constitute a single agreement,

Severabilit

Each clause of this Agreement constitutes a separate and distinct undertaking, covenant
and/or provision. In the event that any provision of this Agreement shall be finally
determined to be unlawful, such provision shall be deemed severed from this Agreement,
but every ather provision of this Agreement shall remain in full force and effect, and in
substitution for any such provision held unlawful, there shall be substituted by mutual
consultation and agreement of the Parties hereto a provision of similar import reflecting
the original intent of the Parties to the extent permissible under the Applicable Laws.




15 Assighment

This Agreement shall be binding upon and endure to the benefit of the Parties hereto and
their respective successors and permitted assigns. Neither this Agreement nor any of the
rights, interests or obligations hereunder shall be assigned to any third party, unless otherwise
agreed in writing by both the Parties.

16 No Agency

It is clearly understood and accepted by the Parties that this Agreement and the contract
between the Parties evidenced by it are on “principal to principal” basis and nothing herein
contained shall be construed or understood as constituting either Party hereto the agent or
representative of the other under any circumstances and neither Party shall have the right to
assume, create or incur any liability or any obligation of any kind, express or implied, against
or in the name of or on behalf of the other Party.

17 Survival

The termination or expiration of this Agreement shall not affect any of the provisions of the
Agreement which are expressly or by implication to come into effect or to continue in force
after such termination or expiration.

IN WITNESS, the undersigned have executed this Agreement as of the day and year first above written.

p r%\”/

SIGNED by

for and on behalf of Vo
KCT's Late. G.N. Sapkal College of Engineering Prof.(Dr.)S’é.hebrao B. Bagal
Principal

Trimbakeshwar Road, Nashik - 422213 .
Late G. N. Sapkal College of Engineering

Anjanzrl, Nashik-422 213,

sunstork Education Technology Private Limited

o f Anjaneri
al INashik
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annexure § = Contract Valug/Courses/Faas

The total consideration (“Freas”) shall be as below:

Sunstone Surge Program

O VP

© g e

Program - 1 {Job Roady Program) (For final year 30 |

|

Baslc Feos

Spiit of Service Fees
J per student (excluding taxes)

’ Fees After Discount

|
i ! NR 5,000
student’s Placemunts ) | IR s |
| Proagram - 2 (PRO) (For FE & SE 100 student's ‘ INR 17,000 INR 13,500 .
Internships and Placements) | ' |
Coursos Service to be applicable for alang with number of Students:
Numbaer of Students 18t Year 2nd Year 3rd Year 4th Year
Engineering 50 50 30
Contract Vialues
| ) :
i Sunstone SUrge | ¢ qonts Fees por Total Fees GST(18%) Net Fees
| Program students _ ) i
Program - 1 !
Job Ready 30 INR 5,000 INR 1,50,000 INR 27,000 INR 1,77,000
Program -
Program - 2
0 INR 13,50 IN 90, A3,
PRO Program 10 1 0 R 13,50,000 INR 2,43,000 INR 15,93,000

o
S
m

Total Contract Value

INR 17,70,000




Payment Terms:

For Job Ready Program:

1) 50% of the fees to be paid during the signing on the service agreement. (10" Dec 2022) ,
2} 50% of the fees to be paid before Feb.2023. |

For PRO Pragram:
A) 2™ Year Engg. 50 Students;
1) 25% of the fees Lo be paid before the start of the program. (1* Mar 2023)
2) 25% of the fees to be paid before Sep 2023.
3) 25% of the fees to be paid before Mar 2024,
4) 25% of the fees to be paid before Sep 2024.

B) 1" Year Engg. 50 Students:

1) 20% of the fees to be pald before the start of the program. (
2) 20% of the fees to be paid before Sep 2023.

3) 20% of the fees to be paid before Mar 2024.

4) 20% of the fees to be paid before Sep 2024,

S) 20% of the feestobe patd before Mar 2025.

1" Mar 2023)

Summary of Job Ready Program :

[ Module - ggails . - - -

| o -Jo_b Pc;tal;pprtumjiis:— 100+ e

- lggiona! Job Opportunities

Placement Job Opportunity CTC>5L . ]
Job Uppcﬁumw CTC > 10L ]

| Onlme Bootcamps (Group Dlscussmn/Mock Interwews -50 hours_)_ B

summary of PRO Program .

Module | Details B PRO
lob Portal Opportunities 800+
Regional Job Opportunities 200+
| Job Opportunity CTC>5L 50+
Job Opportumtv CTC > 10L 10+
Placement —————— == S
lob Opportunities [lnternallonal} - N S+
| | Industry Immersion {lntemshm] . N Available
I“Bootcamps (Group Discussion/| Mock :nterwews J) 150 Hours
I Career Coaching (Employability Training / Industry Leaders) 80 Hours
Personal transformatian 100 Hours
Life skills | English Language 100 Hours
e g
RS Technological Skills 50 Hours

k) A \njEnar "‘ k2
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Mnnexure 2 - Moneyback (Applicable for PRO program only)

Key conditions to be satisfied for moneyback on placement -

. Student must have attended 60% of the training provided by Sunstone and Service Recipient
will ensure the student participation for better results.

° Student must sign up in 25% of the available opportunities to him

o Student must be available for the placement process 1or all applied spportunities until ths

placement |« done, Student should not default to mare than 5 opporiunities. Sunstone and
Service Recipient will hald the joint respunsibility to smooth the

students.

pracess of placement for

© student must clear all exarms in the Service Recelver and el degree from the Service Receiver

su as to be eligible to take the job
. sunstone will extended the placement support for the unsiiceessful student after the program
complete, & months after his program ends with college, after this pregram unsuccessful

student are cligible to get the refund.

Other conditions

. Sign up would mean student applying for the opportunity, available and actively participating
for the entire process of recruitment of that company until last rounds of interviews or
Applying signifies - Submitting candidature, filling the application for the opportunity

. Default would mean Not applying for the Job, Not available for any one of the process of
recruitment for the applied cornpany, Not sitting for shortlisting events or Not sitting for

rounds of interviews.

L Moneyback 1st Year 2nd Year 3rd Year 4th Year
2 Year Program 100% - - -
3 Year Program 100% 50% - -
4 Year Program 100% 75% 50% -

¥ Nm
v Anjangr \<
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Sunstone notice - tpo.lgnscoe@: X I ® State Common Entrance Test Ce! X £ (1) WhatsApp X +

- C & web.whatsapp.com

..5.. 2 @ : Sapkal_Sunstone Surge

BE BE, Pratik, Sunstone, Sunstone, Sunstone, Sunstone, Sunstone. Sunstone, Sunstone, Sunstone, Sunstone, £

& sunston % —_ AKS IT Services is live on the Sunstone App. Apply Now.

Designation: Information Security Specialist
Eligibili . Tech/MCA

CHATS

Link: fhub.sunstone.in/jobs/detail/642.
Location: Bangalore, Mumbai and Pune
Work Mode: Hyorid
Sapkal_Sunstone Surge CTC: 3.8LPA
Sunstone Etc Tejas Chavan: Thank you ‘:, Bond: 2 year service agreement
For other details refer to the Sunstone App.
LGNSCOE Sunstone 05/08/2023 PP
+81 95794 86637 left Deadline: Tomorrow 12 PM

633 pm

0 Sunstone Amey Zend 01/08/2023 16/06/2023
Ok

Sunstone Surge 05/07/2023 Sunstone Hub
Community members have changed. Click to view A new Flutter project.

e 4 Sunstone Etc Tejas Chavan 30/06/2023 OpsTree is live on the Sunstone App. Apply Now.
© This message was deleted

Designation: Pythen Developer
Eligibility: 8. Tech/MCA

‘ Sunetana Civil Rachani Rant 31MEONA



